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Notes :

1. The above unaudited financial results have been reviewed by Audit Committee and approved
by the Board of Directors at jts meeting held on February 7, 2017. The Auditors of the
Company have carried out limited review of the unaudited financial results for the quarter
ended December 31; 2016.

2. The discussions with the Company's majority lender viz. State Bank of India for the
reschedulement of the Company's loan installments have not been successful even though
"broad terms" had been agreed upto. As a result State Bank of India have declared the
Company's account with them as an NPA.

3. During the quarter under review -

a) The net unrealized exchange loss on foreign currency borrowings aggregating to Rs. 662.45
lakhs has been recognized directly in Hedge Reserve as per AS 30- Financial Instruments ;

Recognition and Measurement.

b) One of the Company's vessels commenced a 3 year contranct on 26/11/2016 at east coast of
India.

‘4, The Company does not have any foreign exchange derivatives exposure.

5. The Company is engaged in only one type of business i.e. charter of offshore support vessel.
Hence there are no separate reportable segments as per Accounting Standard 17.

6. The figures for the corresponding quarter of the previous year are regrouped/ reclassified
wherever necessary to make them comparable with that of the quarter under review.

By Order of the Board,

WM
Place :  Mumbai %
Date : February 7, 2017 ' Executive Chairman




